
ffit
ffi

nrB Agro Industries Limited
Plot No. : IND-S, Sector -l
East Kolkata Townnship, Kolkata - 700107
Phone : 033-39849675
Website : www.ifbagro.in
E-mail : complianceilbagro@ilbglobal.com
CrN : L01409W81982PLC034590

30th luly,2024

The Manager
National Stock Exchange oflndia Ltd.
Listing Department
Exchange PIaza, Sth fl oor
Plot No. C/\,G. Block
Bandra Kurla Complex, Bandra [E)
Mumbai - 400 051

The Secretary,
BSE Ltd.
Phiroze f eejebhoy Towers
Dalal Street,
Mumbai-40000L
Scrip ID: 507438

Stock Code: IFBAGRO

Dear Sir,

Sub : Disclosure under Regulation 30 of SEBI (LODR) Regulation 2015.

We enclose, in terms of Regulation 30 of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015 ['Listing Regulations'), a summary of the proceedings
of the 42nd Annual General Meeting ('AGM') of the Company held on Monday, 29th luly,
2024 at L2.30 p.m and concluded at 1.55 p.m at Club Ecohub, Ecospace Business Park,
Plot No. IIF /L1,, Action Area II, Rajarhat, Newtown, Kolkata-700160,

We are also enclosing the report of the Scrutinizer on remote e-voting and e-voting during
the AGM in the prescribed format in terms of Regulation 44(3) of the Listing Regulations,
The same is uploaded in Company's website i.e www.ifb-;iglojn,

This is for your kind information and records,

Thanking you,

Yours faithfully
FoT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy
Company Secretary
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SUMMARY OF THE PROCEEDINGS OF THE 42Nd ANNUAT GENERAL MEETING (?GM'I OF THE

SHAREHOTDERS OF IFB AGRO INDUSTRIES TIMITED HEID ON MONDAY, JULY 29, 2024 AT 12.30 P.M

AT CIUB ECOHUB, ECOSPACE BUSINESS PARK, PIOT NO. IIFI11, ACTION AREA II, RAJARHAT,

N EWTOWN, KOLKATA-7OO16O

The 42"a Annual General Meeting ('AGM') of the Shareholders of IFB Agro Industries Limited ['the
Company') was duly convened on Monday, July 29, 2024 at 12.30 p.m. (lST) at Club Ecohub,
Ecospace Business Park, Plot No. IIF/11, Action Area II, Rajarhat Newtown, Kolkata-70O160.

Mr. Bikramjit Nag, Chairman of the Company welcomed the shareholders to the Meeting and on
requisite quorum being present, called the Meeting to order. Total number of shareholders
including bodies corporate present throughout the AGM in person were 135.

He then intimated to the Shareholders about the passing way of Mr. Bijon Bhushan Nag, Founder
and Chairman of the Company and paid tribute to Mr. Bijon Bhushan Nag, who left for heavenly
abode on 28tr fanuary, 2024. One minute silence was observed as a mark of respect for the
departed soul. Further, a short documentary film on the life of Mr. Bijon Bhushan Nag was
exhibited to the Shareholders

The Chairman introduced the Directors and CFO seated on the dias namely Mr. Arup Kumar
Banerjee, Mr. Malay Kumar Das, Dr. Runu Chakraborty and Dr. Janardan Anna Gore, Mr. Sudip
Kumar Mukherji and Mr. Rahul Choudhary. The respective Chairman of the Audit Committee,
Stakeholders Relationship Committee and Nomination and Remuneration Committee etc., were
also present at the AGM.

He also informed the shareholders that Mr. Naman Dhalan, Authorized Representative of B S R &
Co. LLP, Chartered Accountants, the retiring Statutory Auditors, Mr. Vikram Dhandhania,
(Representative of MSKA & Associates), newly appointed Statutory Auditors, Mr. A.K. Labh,
Proprietor of M/s A. K. Labh & Co, Secretarial Auditors and Mr. S.K. Patnaih Partner of Patnaik &
Patnaih Scrutinizers for the remote e-voting and the e-voting during the meeting of the AGM,

were physically present at the Meeting.

The Registers as required underthe Companies Act,2013 were available for inspection duringthe
duration of the meeting. Shareholders who were present at the meeting and had not casted their
votes through remote e-voting were provided an opportunity to cast their votes at the end of the
meeting through electronic means.

With the consent of the Shareholders present, the Notice convening the AGM for the year ended
March 31,2024 were taken as read. The Chairman also informed that the Auditors Report for the
year 2023-24 is unmodified, the report may be taken as read and there was no qualification,
observation or adverse remarks in the Secretarial Auditor's Reports.

Mr. Bikramjit Nag, then explained the Company's performance for the financial year 2023-24,
strategic plans and future outlook. He informed that the business suffered during the F.Y 2023-
24 due to (a) delay in completion of the modernisation project undertaken at the Marine
Processing plant (b) Unprecedented rise in the prices of the input raw material in Distillery
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because of increased demand from the Ethanol manufacturers (c) decline in volume in the IML
industry due to sharp increase in prices - almost by 30o/o and (d) Contribution to Electoral Bonds
amounting to Rs. 50 crore connected with issues mentioned in earlier AGMs and Directors
Reports.

He informed that there has been abnormal increase in the retail price of the Indian Made Liquor
[ML) leading to sharp decrease in the demand thereby making the same unaffordable for the
people at the bottom of the pyramid. Decline in volume, increase in the input cost and frequent
changes in the Excise Policy (viz. introduction of distributors etc) has impacted the business.

The Chairman also informed that many representations were made to the Excise Department and
letters were written to the Hon'ble Chief Minister relating to imposition of import duty on ENA,
based on which the Excise Department is now going to implement an import fee of Rs. 5.0/ BL
w.e.f 14th August 2024.

It was further informed that that the business continues to face issues as reported earlier and in
order to maintain the continuity of the business and to protect the interest of all the stakeholders,
the Company paid Rs. 50.0 Crs towards subscription of the Electoral Bonds during the year. He
further informed that due to these issues, company has decided to expand its future business
outside of West Bengal.

In terms of the Notice dated May 28,2024 convening the 42nd AGM of the Company, the following
Ordinary and Special businesses were transacted at the Meeting through remote e-voting.

Ordinary Business:-

1. To receive, consider and adopt the:

a. Audited Standalone Financial Statements of the Company for the year ended 3\March2024
and the reports of the Board of Directors and Auditors thereon. (Ordinary Resolution).

b. Audited Consolidated Financial Statements of the Company for the year ended March
3L,2024 together with the Report of the Auditors thereon. (Ordinary Resolution).

2. Appointment of Director in place of Mr. Arup Kumar Banerjee (DIN: 0033 6225) as Director
who retires by rotation and being eligible seeks re- appointment. (Ordinary Resolution).

3. Appointment of M/s. MSIG & Associates [Firm Registration No. 105047W, Chartered
Accountants as StatutoryAuditors for a period of5 consecutive years from the conclusion of
the 42"a Annual General Meeting till the conclusion of the 47tt'Annual General Meeting.

Special Business:-

4. Appointment of Dr. fanardan Anna Gore (DIN: 05268895) as an Independent Director for a
period of3 years. (Special Resolution).

5. Re-appointment of Mr. Bikramjit Nag (DIN: 00827155) as Whole-time Director of the
Company w.e.f.26th fanuary, 2025 , designated as Chairman for a period of 5 years. [special
Resolution).

6. Approval for waiver of recovery of excess remuneration paid to Mr. Arup Kumar Banerjee
(DIN:-00336225), as Executive Vice Chairman of the Company. fspecial Resolution).

7. ApprovalforwaiverofrecoveryofexcessremunerationpaidtoMr.AmitabhaMukhopadhyay
(DIN:-01806781),erstwhile Managing Director & CEO of the Company. [special Resolution).
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Shareholders who had registered themselves as speaker shareholders were present at the
Meeting and were given an opportunity to ask questions and seek clarification(s). The Chairman
appropriately responded to the questions raised.

Post the question and answer session, the Chairman authorized Mr. Kuntal Roy, Company
Secretary to carry out the e-voting process and conclude the Meeting. The Chairman further
informed the Shareholders thatthe consolidated voting results alongwith the Scrutinizer's Report
will be disseminated to the Stock Exchanges on which the Company's shares are listed and will
also be made available on the website of the Company at www.ifbagro.in and the National
Securities Depository Limited at wwwevoting@nsdl.com within two working days of the
conclusion of the Meeting.

The Chairman then thanked the Shareholders for their continued support and for attending and
participating in the Meeting.

The meeting ended with a vote of thanks to the Chair.

The meeting was concluded at 1:55 p.m.

Post the conclusion of the remote e-voting, the Scrutinizers' Report was received. All the
Resolutions have been passed with requisite majority.

42"d Annual General Meeting of IFB Agro Industries Limited - details of voting results

Date of AGM 29.07.2024
Total number of shareholders on record
date: (being the cut-off date for
determining shareholders entitled to vote -
22luV,2024

12,881

No. of Shareholders attended the meeting
through:

Promoters and Promoter Group

Public

07

728

Agenda-wise disclosure

Ordinarv Business

L. To receive, consider and adopt:

a. Audited Standalone Financial Statements of the Company for the year ended 31March2024
and the reports ofthe Board of Directors and Auditors thereon.

b. Audited Consolidated Financial Statements of the Company for the year ended March
37,2024 together with the Report of the Auditors thereon.

GRO
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2. Appointment of Director in place of Mr. Arup Kumar Banerjee [DIN: 00336225) who retires
by rotation and being eligible seeks re- appointment.

Category Mode ofvoting No,ofshares
held
(1)

No.ofvotes
polled

(2)

o/o of
Votes
Polled

on
outstan

ding
shares

Noof Votes -

in favour
(4)

No.of
Votes

against
(s)

o/o ofvotes
in favour
on votes
polled

(6)=I@)/(2
)l*100

o/o 6
Votes

against
on votes
polled

(7)=t(s)/
{2)I*100

Invalid
Votes

(8)

E-Votins
6088680 100.00 6088680 0 100.00 0.00 (

Poll 0 0.00 0 0 0.00 0.00 (

Postal Ballot (if applicableJ

6088680

0 0.00 0 0 0.00 0.00 0

Total 6088680 6088680 100.00 6088680 o 100.00 0.00 0

Promoter and
Promoter Group

E-Votins 't4654 72.21 14654 0 100.00 0.00 0

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot (if applicable)

720009

0 0.00 0 0 0.00 0.00 (

Total 120009 t4654 12.21 t4654 0 100.oo o.00 0

Public - Institutions

E-Votins 4773 0.13 3249 884 7A.AZ 21.74 0

Poll 0 0.00 c 0 0.00 0.00 (

Postal Ballot [if applicableJ

315A422

0 0.00 c 0 0.00 0.00 (

Public -Non

Instltutions

Total 3tsa422 4173 0.13 3249 884 74.42 2LtA 0

Totel ae4 qq.qq o.o1 n9367ttl 6to7so7 65.20 6106623

Category Mode ofvoting No.ofshares
held
(1)

No.ofvotes
polled

(2)

o/o of
Votes
Polled

on
outstan

ding
shares
(3) =

1{2)t$)
l*1 ll0

No.of Votes -

in favour
(4)

No,of
Votes

against
(s)

o/o ofvotes
in favour
on votes
polled

(6)=l[4]/(2
)1.100

o/o of.

Votes
against
on votes
polled

(7)=IG)l
(2)l*100

lnvalid
Votes

(8)

Promoter and
Promoter Group E-Votins

6088680 6088680 100.00 6088680 0 100.00 0.00 0

Poll o oo0 n o o0n 000 0

Postal Ballot (if applicablel 0 0.00 0 0 0.00 0.00 0

Total 6088680 6088680 100.o0 6088680 o 100.00 0.oo o

Institutions E-Votine 120009 74654 72.21 74654 0 100.00 0.00 0

Poll o 0.00 0 o oo0 000 0

Postal Ballot [if aDDlicablel 0 0.00 0 0 0.00 0.00 0

Totel 1 20009 14654 72-27 14654 o 100.oo o.oo o

Public -Non

lnstitutions E-Votins
3r58422

417? 0_1 3 3356 p,17 no.42 19.58 0

Poll 0 0.00 0 0 0.00 0_00 0

Postal Ballot [if applicable] 0 0.00 0 0 0.00 0.00 0

Total 3154422 4173 0.13 3356 at7 4o.42 19.58 0

Tntel 9367111 6to7so7 65.20 6106690 at7 qq_qg o_ol 0
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3.AppointmentofM/s.MSKA&Associates(FRN:105047W),CharteredAccountantsasStatutorf,GRo

Auditors for a period of 5 consecutive years from the conclusion of the 42na Annual General
Meeting till the conclusion of the 47m Annual General Meeting

Category Mode ofVoting No.ofshares
held
(1)

No.ofvotes
polled

12)

o/o oI
Votes
Polled

on
outstan

ding
shares
(3) =

lQ)/G)
l*i oo

No.of Votes
in favour

(4)

No,of
Votes

against
(s)

q/o ofvotes
in favour
on votes
polled

(61=I@)/(2

)l*100

o/o of
Votes

against
on votes
polled

(z|=l(s)l
(2)l*100

lnvalid
Votes

(8)

Promoter and
Promoter Group E-Votins

6088680 5088680 100.00 5088680 0 100.00 0.00 0

Poll 0 o.o0 0 0 0.00 0.00 0
Postal Ballot [if applicable) 0 0.00 0 0 0.00 0.00 0

Total 6088680 5088680 100.oo 6044680 o 10000 o,oo o

Public - lnstitutions E-Votins 120009 146q4 17 71 74654 0 100.00 0.00 0

Poll 0 oo0 n 0 0.00 0.00 0
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00 0

Total 120009 14654 12.21 14654 0 100.oo o.oo o

Public -Non

lnstitutions E-Votins
3758422

4773 0,13 ?244 s2E 77 ea 2?'t7 0
Poll 0 0.00 0 0 0.00 0.00 n

Postal Ballot [if aDDlicable) 0 0.00 0 0 0.00 0.00 0

Total tlsa122 417? o_11 3244 925 77.43 22.17 0

Total 9367ttt 61'J75O7 65.20 61.)61e2 925 99.98 o.o2 0

SpecialBusiness

4. Appointment of Dr. Janardan Anna Gore [DIN: 05268895) as an Independent Director for a
period of3 years. (Special Resolution).

Category Mode of Voting Noofshares
held
(1)

No.ofvotes
polled

(2)

o/o of
Votes
Polled

on
outstan

ding
shares
(3) =

tQ)/G)
l*1 olt

No.of Votes
in favour

(4)

No.of
Votes

against
(s)

Yo ofvotes
in favour
on votes
polled

(6)=Ie)/Q
)1t100

o/o of
Votes

against
on votes
polled

(7)=l(s)/
(2)l*100

Invalid
Votes

(8)

and
Promoter Group E-Votine

6088680 6088680 100.00 6088680 0 100,00 0.00 0

Poll 0 0.00 0 0 0.00 0.00 0
Postal Ballot [if applicable] 0 0.00 0 0 0.00 0.00 0

Total 60aa6a0 60aa6ao 1l|ll_oo 6lla96AO o 100.00 0.oo o

Public - Institutions E-Votins 120009 74654 12.21 14654 0 1 00.00 oon o

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot (if applicablel 0 0.00 0 0 0.00 0.00 0

Total 120009 74654 72-21 14654 0 100.00 o.o0 0

Public -Non

lnstitutions E-Votins
3758422

4L73 0.13 3244 925 77.43 22.77 0

Poll 0 o00 o 0 0.00 0.00 0
Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00 0

Total 3tsa422 4173 0.13 3244 925 77-43 22.17 0
Total 9367111 6to7so7 65.20 61065a2 925 99.94 o.o2 o
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5. Re-appointment of Mr. Bikramjit Nag [DIN: 00827155) as Whole-time Director of the
Company w.e.f. 26tr January, 2025 , designated as Chairman for a period of 5 years [Special
Resolution).

6. Approval for waiver of recovery of excess remuneration paid to Mr. Arup Kumar Banerjee

[DIN:-00336225), as Executive Vice Chairman of the Company. [Special Resolution).

C.ategory Mode ofVoting No.ofshares
held
(1)

No.ofvotes
polled

(2)

o/o of
Votes
Polled

on
outstan

ding
shares
(3) =

tQ)/G)
l*100

No.of Votes -

in favour
(4)

No.of
Votes

against
(s)

o/o ofVotes
in favour
on votes
polled

(6)=l$ll(2
)1r100

o/o d
Votes

against
on votes
polled

(7)=l(s)/
(2)lr1oo

lnvalid
Votes

(8)

Promoter and
Promoter Group E-Votins

5088580 6088680 100.00 6088680 0 100.00 0.00 0

Poll 0 0.00 0 0 0_00 0.00 n

Postal Ballot (if applicablel 0 0.00 0 0 0.00 0.00 0

Totel 6nAn.tnO 5088680 100.00 6088680 0 100.00 0.00 0

Public - lnstitutions E-Votins 720009 74654 12.2,1 14654 o 't 00 00 oo0 0

Poll 0 0.00 0 0 0.00 0.00 n

Postal Ballot (if applicable) 0 0.00 0 0 0_00 0.00 0

Total 12onfis 14654 12.21 14654 o 100.00 0.oo 0

Public -Non

Institutions E-Votins
315A422

4\73 0.13 3355 477 80.42 19.58 0

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot [if applicable] 0 0.00 0 0 0.00 0.00 0

Total 3tsa422 4173 o.13 3356 417 ao-42 19.5A 0
Total 9367tll 6107so7 6s.20 5106690 417 99.99 o.o1 o

Category Mode ofVoting Noofshares
held
(1)

No.ofvotes
polled

(21

o/o of
Votes
Polled

on
outstan

ding
shares

G)=
a{zv$)
l+100

No,of Votes
in favour

(4)

No,of
Votes

against
(s)

7o ofVotes
in favour
on votes
polled

a6')=lt'4l/(2
)r100

o/o of
Votes

against
on votes
polled

(7)=1|s)/
(2)l*100

lnvalid
Votes

(8)

Promoter and
Promoter Group E-Votins

6088680 6088680 100.00 6088680 0 100.00 0.00 0

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot (if applicableJ 0 0.00 0 0 0.00 0.00 0

Total 60na6nn 60an6nn 100.00 6088680 0 100.00 0.o0 o

Public - Institutions E-Votins 120009 74654 12.?.1 0 146\4 000 100 00 0

Poll 0 0.00 0 0 0.o0 0.o0 n

Postal Ballot (if applicable) 0 0,00 0 0 0.00 0.00 0

Total 120009 14654 12.21 0 t4654 o.o0 100.oo 0

Public -Non

Institutions E-Votine
315a422

41-73 0.13 3351 422 80.30 19.70 0

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot fif applicable) 0 0.00 0 0 0.00 0.00 0

Total 3lsa422 4773 o.13 3351 422 4o.30 1rl.70 0

Total 9367ttl 61fJ75O7 65.20 6092031 1s476 gs.7s o.25 o



ffiT
AGRO

7. Approval for waiver of recovery of excess remuneration paid to Mr. Amitabha Mukhopadhyay

[DIN 01806781),erstwhile Managing Director & CEO of the Company.(Special Resolution).

All the Resolutions for consideration at the 42na AGM in respect of the items set out in the
Notice dated 28m May, 2024, have been passed by the Shareholders by requisite majority
through remote e-voting and e-voting during the AGM.

C-ategory Mode ofVoting No.ofshares
held
(1)

No.ofvotes
polled

(2)

o/o ttf
Votes
Polled

on
outstan

ding
shares
(3) --

lQ)t$)
1il00

No.of Votes -

in favour
(4)

No.of
Votes

against
(s)

o/o ofVotes
in favour
on votes
polled

(6)=t$)/(2
)l*100

o/o d
Votes

against
on votes
polled

(7)=t(s)/
{2)l*100

Invalid
Votes

(8)

Promoter and
Promoter Group E-Votins

6088680 6088680 100.00 6088680 0 100.00 0.00 0

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot (if applicable) 0 0.00 0 0 0.00 0.00 0

Total 60aa6ao 6(lBn6gn 100.oo 60nn6no o 't 00 00 o_oo o

Public - Institutions E-Votins 120009 14654 12.27 14654 0 100.00 0_00 0

Poll 0 0.00 0 0 0.00 0.00 0

Postal Ballot [if applicable] 0 0.00 0 0 0.00 0.00 0

Total 1 2000q 146t4 72-21 14644 o 100_oo o,oo o

Public -Non

Institutions E-Votino
375A422

4r73 o 13 3351 422 80.30 19,70 0

Poll 0 0.oc 0 0 o.00 0.00 c

Postal Ballot [if applicable] 0 0.00 0 0 0.00 0.00 0

Total 3tsa422 4173 0.13 33S1 422 80.30 19.70 o
Total 9367tlt 6to7so7 65.20 610668S 822 99.99 0.01 0
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ttlh Ftao4 Kolltr.en - 70ll 081, W,8,
Mahile: +91 98j168 3tr{0, S8f3{l ZXdgf
E-nall: r*prtn*lternocfu fottgnralLcorr

p a fl,al* e*lpn t**lkQ y * lw a. ccm

CONSOI,II)ATED ITETTORT OF SCRTJTINIZHR

f Prrrslrnrrl f6 seclielr l0S rlrld 109 r/llr Conlpnrti*s 4ct, 2013 mut tltt'L-crn;rlnies (M*tlcgrtrt*rrl crtr{

Ar/rrtfrri.sfralforl) Ru[s, ?0I4 ns fln ctt{trlJ

'lo
'['he Chairm.rn,
42n* r\nnual Ceru:ral Meeting of the Equity
Shirrehr:lders rrf lFts Agro Industries l,irnited
held on luly ?tJ, 20?.1 at 1?;30 P.il't.

$ub.: Consulidatecl $s'rutiilizer's Report ur remot* h*vnting and e-vatin11 al the 4!"d Annu*l
Ccneral Meeting t:f IIll Agro Inr{u*hies l.inrited hcld on Mttnday, fuly ?9, ?02,1 at"l?:30 P'$'t. at

Cluh Ecohuh Ecospace Business Pnrk, Plat no. ltFlll. Aetit;n r\rca II, Itajnrhat. New 'fc*'tr,

Ktlkata - 700160

L)e.rr $ir,

l, 5. K. Fatnailc, Fartner of lratnaik & llatrraik, Compalty Secretaries, hnd Lrt'etr appointed as the

Scrr*tinieer hy tlre Baard of [Jirectors of IFB Agro Inclustries Lir*ited ("the Company"] for the

purFo$e of scrutinieing the pror'Lus cf rernolc r*votitrg {remotc e-votlrrg) irnd the prt:cess of e-

vrting 61 1ftp {!,ul Annual Gtrne"ral N'lceting i"e-vnting") on the resalution* containerl in thc notice

elate,l May ?8, 2{}2.1 ("Notit:e"} issucrl irr accortlnnce r+.ith sr:ction 101. read with section l0tl of the

Cnnrpanies Act, ?013, Rule 2tl of the Cnnrpanie* {Managenrent and *\rltninistratinn) Rules 3014

arrd Regulaticn *14 of SF.EI {Listing Obligations & Disc-tasure Rcquir*ments} Regulation,,?tl.l5 arrtl

in acct,iriance with the cirrulars/notifications is*uecl by the h{inistry of Corpnrate Al'tairs ant{

the Sccurities and Exchange lkurd o[ lndia iSEBI].

'l'he sairl appointment as scrubinizer is under thr prrcvisinnr of scctiotr 108 of tht'Companies Act,

20t3 ('the.Act") read with ltule 30 uf the Companies (Marugcment and Aclrninistratit:n) Rules,

2{}1,1. irs irmenderi {"the Rules"), As the scrutinizcr, I have tn scruhrriae the:

a) process of e-v*ting r*nrotcly, het-ore th* AGht, using an elcx:trotric uating systcnr on ilrr'
tlates rr-.f*rret{ ta irr the Nctict ctrlling thc AClvl ("remote e-voting"}; ancl

b) ;"rrocets r:f e-voHng at tl'rc ACM throul3h elcctrr:nic voting $-V.stem {"e-voting"}

'Ihe cornpliance with the provisions of the Carnpanies Act ?0"13 and thr' rules mirde thcrr:under

relating t6 voting through clstranic nrcnrui {Lry rcrrrote €-v{,rtitrg} and electrtnic vrrting {c*l'oting}
at the AGIU bf itre shaiehoft{ers cn the resolutions propor'ed in the Notice etrnvening the 4?n't

AG[,Iof the Coml:any is the rtspon$ibility af the rnnnagefirent, My resporrsihili$'ils a scrutini?'{:r

is tlr *nsurc tlrat thc votirrg prnre$s Lr*th thrrrugh rcnrcte e-vating ancl c-votilrg at tlre AGhl ant

c(rnductcd in a f:lir anr{ transpnrenI l]'tanller and render consillid$t'erl scrutittizer's r*port of" tlre

totnl vctcs qust in Llvour or agaitt$t, if any, tl the Chairmiln on the resulutiOns.

The notiq:e dtrtcd l\'lrry 2S. ?ll?4, corrveninl; the ACM, as ccnfirmed h'y thtt Company rt'as,stnt kr

the slrartlhr:lders irr r$sflert of the [reh-rw rnentioned resolufintrs par+ed at the ACM oi t]re

Compan_v through Electrrrnir lrrr:d* to those illembers who$e' e-mail adelrssstx+ are rcgistered

witlr the tiam purry/ tltprui tories,

{

6



flre Cornpatr-y had availe.d tlre e-voting facility oft'ered by National Securities Depasitory Limited
{NSDI"} for both e-vuting prinr to thtr AGlvl {r*move e-vnring) and voting at the ACM by
elel'trnnic meanr {c-voting} by the shareholders of the Cornprny.

ln ar:(ordance with ttre nnticecf ths {!nr1 ACM and the'Advertisement' putrlished pursuitnt to
Rul* 2U(4){v} of thc Ccmpanics {Manngem*nt and Administration) Rulec, 2014 {Amenrlment
Rulcr, ?0'15) on fuly 4, ?0?4, tltt vcrting pericd fcr remote e-voting commenced un Friciay,luly 26,
20?4 at 9:00 a.m. (l5T) *ncl endecl on Sunday. fuly 2S, 2024 at 5:00 p,m. (lSI) anri the NSDL e-
voting plirtfcnrr r+"ar disabled thereafter.

1'he Company had abo provided e*voring tacilitl, to the shareholders present at the ACfut. 'the
names of tlre sharehahlers whn htd voter{ lry remute e-vcting through the ftcility providecl by
NSDL har-l bcen blocked ancl only those members who tverr prc$ent at the AGM and whc had
not vated cn remrrte *voting rvere allorvesl to cast their votes through e-vating svstenr during
the ACh{.

I'he shareh*lders of the Crrmpany halding shares as on the "cut-of[" date $f h{unday, Jutv 21,
202'l were entitled ta vr:te nn tlrs resolutians irs r:unl*ined in lhp Nrrlir*. ol the Ae ld,

After closure of e-voting at the ACM" tfte vt:tes t'ast through e-voting at the AGM nnd through
rclnot* e-r'r:ting prit:r to tlre clate rtf ASM were unblocked and d$wnloaded finm the e-voting
websitc of Natirmal $ceurities Deposihrl' l.imited {httpi:ll-Huu.qyq}ti.r1g,ndl.sqp}. "l'he r'
v*ling, dntn/resrrlts durvnloacierl from the e-voting system of NSIIL weru st-rutiniesl and
revitn'ed, the vubes wer* r"t:unted anel the resulLs were prepared.

I submit herewith the mnsolidat*cl scrutinizcr's repxrrt un tlre result of the rem$te e-voting anel c-
vating at ihe ACM, based on the reports doro,nloaded from NSD[" e-voting syshem as undcr:-

OITDINARY EUSTNES$

af Renolution No.l: (Ordinary Reeolutinn)

'Ib receive, consider and adcpt: I

the Audited Flnnnclal Strtementr of the Company for the financial year ended March
31, 2o!4, togethcr with the lleports of the Eoard of Directors ("the Board"| and
Auditors thereon; and

the Audited Conmlidated Flnantial Strtements of the Conrpany fnr the year ended
March 31, 1024 together with the F,eport of the Auditors thereon.

(if Voted in favsur of the rezulution;

hlunrher nf mernber* rnoted Number r:f r,alid votes tirst by
thenr

61

{
It.

1I tl

% cf total number of valid
votes cast

99.985s



(ii) V*rted estlmt the resolution:

Nunber of memberc vot€d % $f total nurnbtr of valid
votes cast

3 88{ 0,0145

Number of valid votes ca*t by
thenr

(iii) lnvalid votwr

Number of rnemberri whase Number of invalld vstes trrst bv
vstes wrre der'lared invallel thenr

b! Resolutinn No, * {Ordinary Resolution}

To appoint a Dire€tor ln plact sf Mr. Arup Kumar Banerjee {DINr 003362jl5}, who retire* by
rot{tlotr and, being eligible, offers himgelf for re-appoinfment as a Dirertor.

{i} Votecl in favour cf the resalution:

Numbsr mernbers voted Number
tlrenr

vtltes rast bv S of utal number of valid
votes east

104 61,06.690 99.9866

{ii} Vtrtor{ against the resolution:

Number erf membsrn voted

817 0,0134

{iii} lnvalid votesr

Number of membets w'hose
vsrtes lyere deelared lnvallcl

Numbtr of tnvnlid votes cast by
thenr

c) Resolution No.3: {O:dlnary Resoluiion}

To app*int l\,tls. MSKA & Associates {FRN:105M7W1, Chart-ered Accountant*, n6 StabtCIry
Auditorn of the company for a period of five cunsecutlve yerrs commencing from the
conclusi$n of the {2"d Annual (ieneral Meetlng until the eonclusi$n of the 47ttt Annual
Generll llleeting.

.{

{

Number oJ valitl votes r-nrt by
thenr

'5 of totill number of valid
vote$ cs,st

6
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Numhqr of

108

voted of valld votes cast by
them

valid

99.9e19

1[ qf total number
votres cast

(i) Voted ln favour af the resolution:

(ii) Voter.t agdnrl the rerolution;

{iii) Invalld vohrs:

Number of membsrs rvhnse
vot€s wer€ declared invalid

Number af invalicl vot'nr cast by
them

STECIA]. EUSINESS

d! Resolutlon No. {r (Special Resolution}

To consider appointment of Dr, fanardan Anna Cotr (DIN:45168895) ar an Independent
Dlrestor for a pericd of 3 year*.

{i} Vrrh:iI in favour of the resolution:

Number of mernbers voted Number of valid vote* cast by
thetr

S of li:tal nrrnrber of yulirl

vutas cast

ltls 61,06,582 99.9e*9

{ii) Votrtl againrt tlre resolution:

Nurnber of mernb*rs vpted Number of vrlid votes cast by
lhern

?6 tlf total number oJ valid
vohs (ast

0.0151925

(iii! lnvalid vote*:

e) ttesolution No,5: ($pecial Resolurion|

To approve the re-appointmenl of Mr. Bikramiit Nry (DIN: {1082?155} as Chairman and
Whole.time Directur of the Cornpany for a perlod of 5 year* w.e"f 2Ft' fanuary, 2ffi5.

I

5

a

Nunrtrer of members voted Number of valid votet ta*t bV

thc'rn
% of total number of valid
votes (ast

5 925 0.015r

l'lumber cf nremberc whoce
voltis were rletlared invalid

Numbcr qf invalid votes tast by
thenr

*
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Nunrber of members voted of valid

99.9866

% of kltal
vote$ cast

61,06,690

vrlid votes c6st b"yNum
them

109

(i) Voted in fruour of the resolution:

{iiJ Votod agrln*t the reaalution:

Nunrber cf urember* voted Number of valid vot€s east b1'

them
% of tstal number o{ valid
vobsi cast

0.0134t1l7

(iii! lnvalid votes:

Number of menrbers n'hnsc Numh:r of lnvalid votes east b1'

v{rte$ were declare'J involid thern

f) Rernlutlon No.6: (Special Resulntiun)

To approve walv€r of recovery of exccsr f€rnunerstion paid to Mr. futrp Kumar
Banariee (DlN: (n3362251, as Executive Vice Chairman of the Company during the
Financial Year 202$24.

(i) Voted ln fryour qf the rei,$lution:

Number of menrbers voted Numher of valid voles eesl
them

x oi t"tut numher of valid
voF$ cast

1otr 99.7466

{ii) Votrd agairut the resolutiotr:

(iii) lnvalid vol,esr

4

I

9?.031

Number af memb,ers voted Numhpr of valid votee cs$t by
thenr

% of lotal mrmber of valid
votes cast

6 0.:534

Number of trrcmberr who*e
vote* were r'leclarx{ invalid

Number of tnval'id vttet cast by
lhenr



g| Resolution No.7: (Special Resolution)

To approve walver of rscovery of exceer remunetation paid to Mr. Amitabha
Mukhopadhyny {DIN: 0180678U, eratrrrhile Managing Director & CEO of the Company
during the Financial Year 2013.14.

{i) Vottrd in favcur nf the resalution:

108 61,06,685 s9.9865

{ii} Votert agalnst the resolution;

$??

votcsl
of memhers whose

vcltes were declsred lnvalir{

Eared on the aforeeaid resultso we heretry reJx:rt that the ordinary rcsclutions il$ s€t out in ltem -
'I to ltcm - 3 snd special resolutians a$ $et out in Item - 4 tu ltern - 7 of Notice of ihe 43"r Annual
General Meeting dated May 38, ?0?4 have been passed with requirite maiorlty.

r\ll ralr:vant recnrds of votirrg will remain in my safe custody unfil the Chairman considers,

approves and sigru the minutes of the 43nd Annual Ceneral Meeting ancl the same shall tre

hanrled over thereafter tp the ChairnranlCompflny Settetrry for eafe kerping.

'l'hirnking You,

Number qf nremb€rs vot€d

Yours faithfully,
Far Fatnnik & Patnaik

"s. t(
Partner
FCS Na,: 569q; C.P. lt{o.: 7117

Feer Rcviu+'Cert. No. 1688/2022
U Ll I F,l : I;tlt|56QqF(}0()$69n

Platr*: Kolhata
Dater 30/07/20?4

Nunrber trf valid voles cert by
thcnr

96 of botal number of valir{
vote* cast

I

u

Nunrbcr rr{ members voted Nunrber nf vnlicl votes cnst by
them

5

% of hotal number of valid
vstes csst

0,rlt 35

Nurnber of invalid votes cast by
them

Kolknta

&

**
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